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FOREIGN TRADE IN THE FUNCTION OF MEXICO 6 ECONOMIC
STABILIZATION

Summary

Few countrieshave suchiurbulenteconomichistory in recent decadess it isMexico. In the
eightiesof the twentieth centurthe countrywasthe world's largestiebtor hadproblemswith

inflation, the exchange rate lost decadéor developmentthe ninetieswas hit bya currency
crisis, and shce 2008t suffers from the globaconomic crisisHowever just inthis tumultuous
periodof ups and downsMexico has achievedemarkableresultsin termsof modernizationof

the economy andecomethe fifteenthworld economy.

Although geographicallyar apart and different in size and population, Serbia and Mexico have
many similarities in terms of the problems that have been solved during the economic history.
Serbia as a part of Yugoslavia also was heavily indebted, and in 1993 suffered a layjoerinfl

and convenient currency crisis, whtlee current global economic crisis could not be bypassed.
The nineties of the twentieth century were a lost decade for economic development of Serbia, as
well as the eighties of the twentieth century were for ietxHowever problem solving methods

were substantially different, but the biggest differences are related to the attitude towards foreign
trade asa major factor of theconomic recovery.

Completely changed the concept of reliance on natural resomrdbe concept of relying on
foreign trade cooperation is changing so theoretically, as well as pragmatic economic policies
that are currently being studied on the example of Mexico. In that sense, this disertation would
have to offer to Serbian econommence some solutions for the improvement of foreign trade as

a lever of stable developmentjth the warning that the experience of Mexico liberalization of
foreign trade has a significant positive impact on increasing exports, but does not always imply a
positive correlation with economic growth and the development of the economy as a whole.

Keywords:world borrower,lost decadgea currency crisisinodernization of the economforeign trade,
foreigndirectinvestmentnatural resourcefpreign trade coperation exportseconomic growth.

Science keld: Economy
Field of Academic Expertiselnternational Economy
UDC number:339.5.057.7(72)(043.3)

CERIF classification: S 180
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