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ExoHOMCKa cino0oja mpezicTaB/ba MHpaBO CBAKOI IMOjeAMHIA Ja
npuspel)yje, pacnonaxe U ynpasiba CBOjUM pajioM U uMoBuHOM. OHa
MoJjpa3ymMeBa MHHAMAITHY HHTEPBEHIH]Y JIp>KaBe Koja ce oriena

NPBEHCTBEHO Yy 3alITUTH OCHOBHHX CBOJHMHCKHMX IIpaBa, Kao M
cnpoBohery M e(pUKAaCHOCTH 3aKOHAa NpPH HW3BpLICHE yroBopa. CBu
OCTaJId CerMEHTH TPUBPEIAHUX TOKOBa Mopajy Outu pactepehenn
JpKaBHOT YIUTUTamba M MPENyNITeHH JIeJIoBatbiMa Ha TP kuinTy. Kako
OM ce YBPCTHM EMIIUPUjCKHM JOKa3uMa IOTKPENWIO TEOPH)CKO
CTaHOBHIITE [Ia j¢ eKOHOMCKaA JnOepain3aija KOpIUCHa 3a TOCTHU3ame
E€KOHOMCKOT pPacTa, HEONXOJHO je JaTy KBAaJUTATHBHY KaTeTrOpHjy
KBAaHTU(HKOBATH M YYHHUTH j€ MEPJEUBOM M YIOPEIUBOM. XEPHTE]Il
donganuja (enrn. Heritage Foundation) seh Buie ox aBe aelieHHje
npaTd CTENeH eKOHOMCKOI JInOepain3Ma y TOTOBO CBHM Jp)KaBama
CBETa M Ha OCHOBY Tora y koomepauuju ca Bon Crpur Xyphamom




(eursm. Wall Street Journal) cBake roauHe M3aje W3BEINTAj O CTaby
eKOHOMCKE CJI000fe y CBETy 3acHOBaH Ha MHIEKCY eKOHOMCKe
cinoboze. MHmekc eKOHOMCKe CII000Ie CacToju ce O]l IECeT eleMeHara
TPYyNHCAaHUX y YETHPH OCHOBHAa CTy0a EKOHOMCKe cioboxae: 1)
BrnagaBuHa 3akoHa, KOjy YMHE MOAMHACKCH 3alliTUTa CBOjUHCKUX
mpaBa u Cioboma o KOpymIHje, y OKBHPY KOjUX CE€ aHaJu3upa
HE3aBUCHOCT CY/CTBa, €PHUKACHOCT CIpoBolema 3aKOoHAa U YroBOpa,
Ka0 W TPHCYTHOCT KOPYIILHje Yy CBUM CErMEHTUMa JApYIITBa; 2)
Orpanudema Biaje, npatu crame Duckamae ciao0oje Kpo3 BHUCHUHY
nmopecknx omnrtepehema m o0mM JaBHe MOTPOLIHE y MOCMATPAHUM
npxasama; 3) EdukacHOCT perynanuje mpencTaBiba CTy0 €KOHOMCKE
cinobome moceehen acnektuma Cioboae mocmoBama, Cinoboae pana u
MomnerapHoj cioboau KojumMa ce Mepe o0MM  OUpPOKPATCKUM
OrpaHHYCHa y MOCTYIKY MOCIOBHUX TpOIEca, CTENEH peryniaimja Ha
TPXKUILITY pajia Kao U CTaOWIHOCT IeHa (GOpPMUpAHHUX HA TPXKHUIITY; 4)
Cry0 OrtBopeHocTH TpKuImTa, u3pakeH Crno0omoM TProBuHE,
CnobomoM wuHBecTHIMja 1 DUHAHCHjCKOM C100070M TocBeheH je
UCIIUTHBAabY OTBOPSHOCTH U 3aCTYIJbCHOCTH MelyHapoaHOr mpomMeTa
poba, yciayra W HOBIA KAaO0 M HPUCYTHOCTH CTpPaHUX M jgomahmx
WHBECTUTOpPa W (UHAHCHjCKAX WHCTUTYIHja, KOjU 00aBJbajy
MOCJIOBakhEe HE3aBUCHO O] KOHTpOJIE ApkaBe. JlaTh WHIEKC U Herose
KaTeroprje NpUMemheHe Cy y OKBHUpPY JAWcCepTalHje Kako Om ce
JNIETEPMUHUCA0 YTHUIA] €KOHOMCKE CI000J€ Ha E€KOHOMCKH pacT y
OKBUPY 43 3eMJbE EBPOIICKOI TOJpYy4ja, Ae(GHUHUCAHMX OFf CTpaHE
Xepureju ¢oHaanuje, mocMaTtpaHux y nepuony ox 1995. mo 2014.
roauHe. [IpeTxoqHa HcTpakMBama YTBPAWIA Cy J1a arperaTHU MHICKC
E€KOHOMCKe ciio0o/e He MOopa HYXKHO OWTH TMperu3aH IOoKa3aTelb
NPUBPETHOT pacTa ofpeleHuX 3emMaba Te Ja jeé YecTO HEONXOTHO
W3BPIIMTH CHeNH(HUKAIM]y OHUX acliekaTa eKOHOMCKE clIo0oJie KOju
onpelhyjy mocTUrHyTH OOMM E€KOHOMCKE aKTHBHOCTH Y MOCMAaTpaHHM
3eMJpama. Haire acniupanuje cy Miie y TOM MpaBiy Ja AeQUHUIEMO
Jla JIi paBHOIIpaBHa, YyckialjeHa, wu30anaHcUpaHa MPUMEHA CBUX
acriekara €KOHOMCKE CJI000/e TOBOIM JI0 €KOHOMCKE EKCIaH3Wje y
EBporickuM 3emibaMa, WM Cy Y THTakby MOjEMHA CETMEHTH KOjU CY
Bulle JerepmMuHuinyhin  3a omabpaHo mompydje. Y3 momoh
JECKPHUIITHBHE CTAaTUCTUKE, aHAIM3E IVIABHUX KOMIIOHEHATa, KiacTep,
KOpenalMoHe W TaHeJd aHajdu3e Kao | [ 'pejHyepoBor TecTa
Kay3aJTHOCTH UCTPaKEHE Cy CBE pelalyje y oqHocy u3mely ekonomcke
c110001e ¥ EKOHOMCKOT pacTa Ha 0/1a0paHOM y30pKy 3eMalba, Kako Ou
Ce YCTaHOBHJIO JIa JIM jeé eKOHOMCKa ci1000/1a MoKa3aTesb MPHBPEIHOT
pacta EBporickux 3eMasba. Pe3ynrtatu g0 Kojux ce JOIUIO Ha OCHOBY
BpIlICHa HE3aBUCHUX aHayn3a ynyhyjy Ha 3aKjbydak Ja C€ U3IBOjHJIO
celaM OJf YKYITHO JeCeT KOMIIOHEHaTa EKOHOMCKE Ccio0oie Kao
JNETEPMUHAHTH WJIM II0Ka3aTe/bM EKOHOMCKOI pacTa y OKBUPY
eBporickor nojapydja. CBeoOyXBaTHH MHAEKC 10Ka3a0 je Jla yTh4e Ha
E€KOHOMCKH pacT 3eMasba EBporie, 0K mpoMeHa eKOHOMCKE ciio0oze
HUje WCKasasa Jare ocoOuHe. HajaomuHaHTHHje U3pakeHe
KOMITOHEHTE KOje Cy C€ WCTaKie Kao 3HayajHe y HCTpaKHBambUMa
NOMONy pa3IMYMTHX METOJa aHaIu3e y OKBUPY JUCEpTalmje cy ooe
KOMITOHeHTe cTy0Oa BnanaBune 3akona, CBojuHcka mpaBa u Cioboxa
on Kopymnuuje kao u KkommnoHeHTa CrobOoma mocioBama. Obu
pe3yntatu ynyhyje Ha 3Ha4aj ¥ BaXKHOCT IOCTOjamba e(hUKacHE MpaBHE
Jp)KaBe, y KO0joj Ce 3aKOHHM CIPOBOJEC NPOMNITHO M 0e3 H3y3eTkKa,




epuKacHe peryiaTMBe KOjy He TylmM TJoMmMa3Ha OHpoKpaTHja
onrepehena kopymiujoM. 3akibydak je ma ypeheme OBHX acmekara
JPYLITBEHOT ¥ €KOHOMCKOT JKHBOTa MOpa MMaTH IPHOPHUTET HAacIpam
onpeheHnX U KOHKPETHUX €KOHOMCKHX Mepa, TIONUTHKA U CTpaTertja
3a JOCTH3amke SKOHOMCKOT HalpeTKa, ajld U J1a Ce MyH yYUHAK MOXE
OCTBApPUTH CHHEPTHjOM CBHUX YMHMJIAIA €EKOHOMCKE cJI000/Ie.
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been monitoring the degree of economic liberalism for nearly all
countries in the world, and, jointly with the Wall Street Journal, they
issue the annual report on the state of economic freedom, as measured
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Europe, over the period from 1995 to 2014. Past research has
documented that the aggregate Index of economic freedom is not
always an accurate indicator of economic growth and that it is often
necessary to make adjustments in the choice of aspects of economic
freedom that are the principal drivers of economic activity. Our
investigation is aimed at determining whether a coordinated and
balanced implementation of all elements of economic freedom leads to
economic expansion in European countries, or some individual forces
are more important determinants of economic growth. To determine
whether economic freedom drives economic growth in the European
countries, we used descriptive statistics, principal component analysis,
clustering, correlation and panel analyses and Granger causality tests to
explore all possible relationships between economic freedom and
economic growth. The results indicate that seven out of ten sub-
categories of economic freedom were found as determinants of
economic growth in the European area. We show that economic
freedom affects economic growth in the European countries, while the
change in economic freedom was not such a successful predictor. The
most dominant components as found by various statistical
methodologies are both sub-categories of the Rule of law pillar --
Property rights and Freedom from corruption -- as well as Business
freedom. The results demonstrate the significance and importance of
an efficient legal system (where laws are implemented promptly and
without exceptions), and efficient enforcement of regulations that is
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Distributed Lag)
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CEMAC - Exonomcka u MoHeTapHa 3ajeqnuua Llentpanne Adpuke (enrn. Central
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CPl — Uupexc nepuenuuje kopymnuuje (enrn. Transparency International’s Corruption
Perceptions Index)

EBA - Ananuse exctpemue Bese (enri. Extreme Bound Analysis)

ECOWAS - ExoHoMmcka 3ajemnuila 3amagHoadpuykux 3eMasba (eHri. Economic
Community Of West African States)

EFW - Ungekc exonomcke ciobone ®Ppejxep nncruryra (enrt. Economic freedom
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GMM - renepanu3oBana meroa momenara (euri. Generalized Method of Moments)
IEF — Unnexc exonomcke cinoboae Xeputeju ¢onmanuje (enri. Index of Economic
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KMO - Kaucep-Mejep-Onkun Tect (enrit. Kaiser-Meyer-Olkin test)

LSDV - Ilanen mogzen ca OunHapHuM mnpomeHJbuBama (eHra. Least Square Dummy
Model )

MENA — perunon Biuckor Hcroka u Ceseprue Adpuke (erri. Middle East and North
Africa)

NAFTA - CeBepHoamepuyku criopasym o cinobouoj TproBunu (enra. North American
Free Trade Agreement)

OECD - Opranmzanuja 3a €KOHOMCKY capaamy u pa3Boj (enri. Organisation for
Economic Co-operation and Development)

OLS - Meton oouuHMX HajMamKX kBajpata (enri. Ordinary Least Squares)

OPEC - Opranusarmje 3emasba n3Bo3uuiia Hadre (erri. Organization of the Petroleum
Exporting Countries)

PC — I'naBae komnonente (enri. Principal Component)



SAARC - Acomnujanuja Jy)xae Asuje 3a pernoHanHy capaamy (eHri South Asian
Association for Regional Cooperation)

SADC - Jyxnoadpuuka pasBojua 3ajemnuna (euri. Southern African Development
Community)

BII — Bpyro nomahu npousBoj

BHII — bpyTro HanmoHaJIHU IPOU3BOL

I'8 — I'pyma 8 Bogehux nHIycTpHjcKUX 3eMasba cBeta — dpaniycke, Hemauke, Uranuje,
Jamana, Yjenumenor KpasseBctBa, Cjequmennx Amepuukux Jpxasa, Kanane u Pycuje
EY — EBponcka YHuja

HNEC — Unaekc ekoHOMCKe c1000/1e

[TKM — ITaputeT kynoBHe Mohu

CA]] - Cjenumene Amepuuke Jpxase

CIU — CtpaHe qupeKTHE HHBECTHIIN]E

CCCP - Cosjercku Cape3 Conyjanuctuukux Pemyoimka

LHEDTA - LleHTpanHOEBPOIICKH YTOBOP O CJI000/IHOj TPTOBUHHU
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1.1. llpeameT ¥ HM/bEBU UCTPAKMBAKA

[IpenMer wucTpakuBama TOKTOPCKE JAHMCEpPTAlMje j€ WCIUTHBAKE YTHIIAja
€KOHOMCKE cJ1000/1e, cKka3aHe Kpo3 MHaekc ekoHoMcke ciioboae Xeputeju hoHaamuje,
y3 TOPUCYCTBO TPAJAMUIMOHATHUX EKOHOMCKUX (akropa (ctpaHux u gomahux
WHBECTHUIIMja, HW3BO3a poOe u yciyra, nHduandje U ap.) Ha IPUBPEIHU PACT 3eMajba
€BPOIICKOT TIOJIpYy4Yja, OHAKO KaKo ra je neduHucaia nmomMeHyra Gouganuja. ¥ OKBHPY
UCTpaKMBama, WCuTHBahe ce W yTuIaj elleMeHara E€KOHOMCKE CJI000je, OJIHOCHO
nojauHIeKca Ha pact Opyro momaher mpoussona (BJIl) ucror moapydja xako Ou ce
YCTAaHOBWJIO KOJjU OJI CErMEHaTa Haj3HaudajHUje JONPHHOCH YyBehamy eKoHOMUje

nmocMaTpaHor peruoHa.

VY pucepranuju he O6utu kopumhenn nomamu WMHaexca eKOHOMCKe cioboze
Xeputeju ponmamyje y uniby AeduHucama 1 MEpema yTUIlaja eKOHOMCKE clI000/e Ha
VKYNHY NPOAYKLIH]Y poba M yciyra MckasaHy Kpo3 pacT Opyro nomaher mpousBoja.
[Tonazehu ox BenuKOr 3Havaja M YTHIAja €KOHOMCKE CJ1000/€ Ha MPOCHEPUTET
NOje/INHIIA ¥ YUTAaBUX HAIlMja, CMaTpa Ce CBPCHCXOJHUM H Y KPajIlbeM CMHUCIY HYKHUM

0aBJbEeHE OBOM TEMOM pajiu yHampehema riodasHor eKOHOMCKOT HampeTKa JIPYIITBA.

Kako ce HMuaekc ekoHOMCKe cio0o/ie cacToju oA JeceT KaTeropuja WiId
001acTH, KOje PABHOMNPABHO JEPHUHMIIY CTakbe EKOHOMCKE clio0o0j]ie, ca BEIUKOM
npeunsHoinhy onpenuhe ce Koju Of AaTUX CErMEHTa HajBUILE JOTIPUHOCH EKOHOMCKOM
pacTy €BpOINICKOr TMojpyyja. 3allTUTa CBOJUHCKUX IIpaBa, KOpYMIHja, (PUCKAIHO
ontepeheme, BUCHHA jaBHE MTOTPOIIHE, JJakoha MocoBama, YCIOBH paja, MelhyHapoHa
OTBOPEHOCT MO MHTalky TPrOBHHE, WHBECTUIIMja U (UHAHCUjCKUX TOKOBA U JPYTHU
aCIeKTH U3 €KOHOMCKe cdepe onabpaHMX JAp)kaBa, UCKa3aHU Kpo3 eneMeHTe MHaekca
€KOHOMCKe cli000j1e, Ouhe y yKeM CMHCIy TPEeIMET OBOT MCTPaXMBama Ca acleKTa

onpehuBama BUXOBOT YTHIAja HA EKOHOMCKH PacT.
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VY muiby moJCTUIaka €KOHOMCKOI pacTa €BpOICKOT MOAPYYja, Y JAHCEpTalHju Ce

MOCTaBJba]y KJbYUHA MMUTAA Ca aCIIUpalldjaMa Jia ce CIPOBEACHUM EMITUPH]CKUM alH

TEOPHUJCKUM UCTPaKHMBabEM J00H]y OTOBOPH HA HEKa 0J1 cieehux muTama:

>

Jla mu exoHOMCKa c1000/1a 3a1cTa MOXKE Jia IOMMHECe EKOHOMCKOM PacT €BPOIICKOT
noapydja?

Kako yHanpemuTu eKoHOMCKY ciio0oay neduHHCAaHOT MOoApYyYja MOocMaTpama, Te
MOCPETHO M HEH EKOHOMCKM pacT, OJHOCHO JIpyre mapamerpe W HHIUKATOpe
JIPYIITBEHOT pa3Boja?

Ja nmu je ekoHOMCKa cio0o0ja y HEHOj LEJTHHHA WM Cy HaK HEHU MaplujaTHd
JICTIOBU  JIeTepMUHHUIIYhKM Kaja je y THUTamby MOJCTPEK EKOHOMCKOM pacTy
€BPOIICKOT peruoHa’?

Ja nu je EBpona jeAMHCTBEHO MOJpPYYje Y EKOHOMCKOM CMHCIY, OJTHOCHO KaKO Ce
kIacu(uKyjy (KIacTepuiny) 3eMJbe Ha OCHOBY KPHTEpHjyMa €KOHOMCKE CI0007e,
TE KaKko 3a crnenu(uyHe Tpyle 3eMajba ONpeNe’uTH oiarosapajyhy crparerujy 3a
yHarpelhembe eKOHOMCKE ¢1000/1e 3apaji J0CTH3amba OpKET pacTa u pa3Boja?

Ja nu ce yHampehemeM BIaJaBHHE 3aKOHA MaHU(ECTOBAHE jayoM 3allITUTOM
CBOJUHCKHX IIpaBa M CMambCHEM KOPYIIHUje MOXKe MojcTtalin NpUBpPEIHH PaCT
nedunrca”or noapyyja?

Mory 51 orpaHuYeHa BIIaJie N0 MUTaky (QUCKATHUX HaMeTa M OrpaHUYCHa jaBHE
HOTPOIIE Olpeiesbyjyhe yTHIIaTH Ha MPUBPEIHN PacT €BPOIICKOT MOIpy4Yja?

Jla nmu HU3aK HUBO e(pUKacHE peryianuje, OTeXaHe YCIOpPEHOM OMpPOKpaTHjOM Yy
IPOILIECY MOCIOBakha, KPYTHM 3aKOHUMA M BHCOKHM CTEIICHOM 3allTUTE PAJHUYKHUX
npaBa, Kao M U3PaXEHOM KOHTPOJIOM IIeHa, OJJHOCHO BUCOKHM CTOIama MH]IaImje,
3Ha4ajHO yMamYyje IIaHCe 32 EKOHOMCKH PacT €BPOICKUX 3eMasba?

3amTo OTBOPEHOCT TPIKUINTA, CII000/1a MHBECTUIIM]jA U UCTIOJbEHOCT Mel)yHapoHuX
(MHAHCH]JCKUX TOKOBAa MOXKE JOBECTH 10 YyHarpehema rio0aaHOT €KOHOMCKOT

pacra 3emasba EBporme?

IIpumapan nM/b UCTPAXXHUBama jecTe YTBphHBame yTHIaja EKOHOMCKE €10001e, Yy

KOHTEKCTY OCTaJuX TPATUIIMOHATHUX MaKpOEKOHOMCKUX (akTopa Ha pact OpyTo

nomaher mpou3Boja Ha Y30pKY 3eMajba Koje 00yXBaTa €BPOIICKH PETHUOH.
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Cnennuyad UU/b UCTPAKHUBAKA j€ UCIIUTHBAKE CIOKEHOCTH OJJHOCA eIeMEHaTa
E€KOHOMCKE ciobome u pacta Opyro nomaher mpousBoja y nepUHUCAHOM MOAPYY)Y

EBpore.

Hay4yHu nm/b UCTpakuBama ce orjieqa y JOIPUHOCY OCKYIHOT TEOPUJCKOT 3Haba Y
obnacTu yTHIaja E€KOHOMCKE Cl000/e¢ Ha HAjBXHHUJU TPUBPEAHH WHIUKATOP —
CeKOHOMCKM pacT. HaBemeHu 1m/b ce IUIaHUpA OCTBAPUTH MYTEM EMITUPHjCKOT
UCTPAKXUBAYKOT TPOIIECca, T€ MOTBP/C OJHOCHO OMOBPraBambeM MOCTABJHEHUX XHMIIOTE3a
y IUCepTalyju O JaTOM YTHIAjy M Kay3aJHOCTH Yy OJHOCHMa Hu3Mel)y eKOHOMCKe

CJI060[[€, IBbCHUX KOMIIOHCHATa U €KOHOMCKOTI pacCTa.

JIpylUTBeHH LHJb je OAPEIUTH KOJU acleKT EKOHOMCKEe clo0oJe HapOouuTo
JOMPUHOCH (WJIM IITETH) OCTBapeHmhy MPUBPEIHOT pacTa ca aclekTa MOCMaTpaHUX
3emaspa EBpore, Te ca THM ca3HamMMa KpeupaTu U BOAUTH MAaKPOCKOHOMCKY MOJIUTHKY

y LUJbY jayara MHTEIPUCAHOT U €eKOHOMCKH JaKOT T'€OIOJIUTHYKOT MT0IpYY]ja.

IIpakTHYHM Wb je YCKO IOBE3aH ca JIPYIUTBEHUM ILMJbEM, ¢ 003MpPOM Ja je y
(doKycy HCTpakMBamkba MaKpOEKOHOMCKA Te€Ma, T€ pe3yJlTaTd MOry OUTH JIparoleHu
KpeaTopuMa MAaKpOEKOHOMCKE TOJUTHKE y CBpXy JeduHHCcama TMpaBla U

JIETEPMHUHAHTH pa3Boja eBPOICKOT MOApYYja.
1.2. Xunore3e ucTpakuBama

VY ckiamy ca MPETXOJHO IMOCTaB/BEHUM IMJbEBHMA HCTPaXKHBarmba, (OpPMYJIHCaHE CY
rpyre XWIoTe3a HaBeAeHUX y HapemHum Tabemama (Tabema ox 1 mo 4). Tabema 1
npe3eHTyje HyATe U alTepHaTHBHE Xumorese wu3 rpyne 1 koja je mocBeheHa
UCTIUTHBAKY Y3POYHUX OJHOCAa M3Mel)y eKkoHOMCKe ciio0oje, HEHUX eJeMeHaTa H
€KOHOMCKOT pacta. Y Tabenn 2 HaBe[eHa j€ ONITa W ToceOHa XWMoTe3a Kao u
MojelMHAaYHe XWIIOTe3€ Tpyre 2 3a HCIUTUBAKE Y3POKOBamba EKOHOMCKOT pacTa
MIPOMEHOM E€KOHOMCKE CJI000JIe U HBEeHUX eIeMeHaTa y eBpOICKUM 3emibama. Omiira,
nmoceObHa XHWIOTE3a Kao W TojeAnHadHe xumnoTe3e Tpehe rpyne HaBenene y Tabemu 3
CITy’)Ke 332 OTKPUBAmE yTHIIaja EKOHOMCKE CJI000/I¢ M FBheHUX KaTeropvja Ha eKOHOMCKH

pact, 10K je ueTBpTa rpyma xumote3a (Tabema 4) mocBeheHa MCHHTHBaBY YTHIIAja

3
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IPOMEHE EKOHOMCKE €1000/ie, Ka0 U BEeHUX elIEMeHaTa Ha EKOHOMCKH PacT €BPOICKOT
nonpyyja. I[lorBphuBamem Hyntux xunore3a (Ho) omHOCHO —onbaruBamem
antepHatuBHuX (Hi), ayTop ’xemu na ycTaHOBU Be3e M3Mel)y €eKOHOMCKE cio0ojae u
NPUBPEITHOT pacTa y okBupy EBporre.

TaGena 1: Oniurta u noceOHa XUIIOTE3a U TOjeAMHAYHE XUTIoTe3e Tpyne 1

Ho: ExoHoMcka criobosa y3poKyje eKOHOMCKH pacT y 3eMmibama EBporie.

H1: ExoHomcka crio6oza He y3poKyje eKOHOMCKH pacT y 3emibaMa EBporie.
INOCEBHA XHUIIOTE3A 1

Ho: IlojennHu acnekTH €KOHOMCKE CI000/A€ Y3pOKYjy €KOHOMCKM pacT y 3eMJbama
EBporne.

Hi: Tlojenuan acieKTH €KOHOMCKE clio00/1e He Y3pPOKYjy €KOHOMCKH PacT y 3eMJbama
EBporne.

HOJEANHAYHE XHUITIOTE3E 1

1.1. Ho: CBojuHCcKa paBa y3poKyjy €KOHOMCKH pacT y 3eMmsbama EBpore.

Hi: CBojuHCKa IpaBa He y3pOKYjy eKOHOMCKH pacT y 3eMJbama EBpore.

1.2. Ho: Cno6oa o kopymiuje y3poKyje eKOHOMCKH pacT y 3eMJbama EBpore.

Hi: Cnobona on kopymiyje He y3poKyje eKOHOMCKH pacT y 3eMJbama EBporne.

1.3. Ho: ®uckanna cmodoma y3pokyje eKOHOMCKH pacT y 3eMJbaMa EBpore.

Hi: duckanna ciobona He y3poKyje eKOHOMCKH pacT y 3eMJbama EBporre.

1.4. Ho: JaBHa noTpouima y3poKyje eEKOHOMCKH pacT y 3eMJbama EBpore.

Hi: JaBHa moTpouima He y3poKyje eKOHOMCKHU pacT y 3eMibama EBporie.

1.5. Ho: ITocnoBHa cino60a y3poKyje eKOHOMCKH pacT y 3eMJbaMa EBporie.

Hi: ITocnoBHa ciio60/1a HE y3pOKyje eKOHOMCKH pacT y 3emibama EBporre.

1.6. Ho: Cnoboxa paja y3pokyje eKOHOMCKHU pacT y 3eMibama EBporre.

Hi: CnoGona paga He y3poKyje eKOHOMCKH pacT y 3emJbama EBpore.

1.7. Ho: MonetapHna cio6o/1a y3poKyje eKOHOMCKH pacT y 3eMJbama EBpore.

Hi: MonerapHa cii0060/1a He y3pOKyje eKOHOMCKH pacT y 3emsbama EBporie.

1.8. Ho: Cimo6ojia TproBuHE y3poKyje eKOHOMCKH pacT y 3eMibama EBporie.

Hi: CnobGosma TproBuHe He y3pOKYyje eKOHOMCKH pacT y 3emJbama EBpore.

1.9. Ho: Cio6oia mHBECTHIIN]A Y3POKYje eKOHOMCKH pacT y 3eMibama EBporre.

Hi: Cnobona uHBecTuImja He y3pOKyje €eKOHOMCKH pacT y 3eMibama EBpore.

1.10. Ho: ®unancujcka ciiodoaa y3poKyje eKOHOMCKH pacT y 3eMJbaMa EBpore.

Hi: dunancujcka cnoboia He y3poKyje eKOHOMCKHU pacT y 3eMsbama EBporre.

N3Bop: Aytop.
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TaGena 2: Oniura u moceOHa XUIIOTE3a U TOjeAMHAYHE XUIIOTE3€e Tpyme 2

Ho: [IpomeHa ekoHOMCKE CclI000/Ie y3pOKYje EKOHOMCKHU pacT y 3eMsbama EBpore.

Hi: [Ipomena exoHOMCKe €1000/1€ HE Y3pOKYje EKOHOMCKH pacT y 3eMsbama EBpore.
INOCEBHA XMIIOTE3A 2

Ho: IlpomeHna mojeauHUX acmekTa €KOHOMCKE CJI000/Ie Y3POKYjy €KOHOMCKH pacT y
3emJbama EBpore.

Hi: IIpoMeHa mojequHUX acriekTa eKOHOMCKE cli000/1e He y3pOKYjy eKOHOMCKHU pacT y
3emJbama EBpore.

HOJEJUHAYHE XHUITOTE3E 2

2.1. Ho: IIpomena CBOjuHCKUX IpaBa y3pOKYyje €eKOHOMCKH pacT y 3emsbama EBpore.

Hi: [Tpomena CBOjUHCKHUX MpaBa HE Y3POKYje EKOHOMCKH pacT y 3eMibama EBporre.

2.2. Ho: IIpomena Cnoboje o Kopymniuje y3poKyje eKOHOMCKH pacT y 3eMJbama
EBporne.

Hi: IIpomena Cinobojie o1 Kopymiyje He y3pOKyje eKOHOMCKH pacT y 3eMJbama
EBporne.

2.3. Ho: IIpomena ®duckanue cnoboze y3pokyje eKOHOMCKH pacT y 3eMibama EBporie.

Hi: I[Ipomena duckanne cinodoje He y3pOKyje eKOHOMCKH pacT y 3eMJbama
EBporne.

2.4. Ho: IIpomena JaBHe nmoTpolimke y3poKyje eKOHOMCKH pacT y 3eMibama EBporie.

H1: IIpoMena JaBHe moTpoImke HE Y3pOKYje EKOHOMCKH pacT y 3eMJbama EBpore.

2.5. Ho: ITpomena ITocioBHE c1000/1e Y3pOKYyje €eKOHOMCKH pacT y 3eMibama EBporre.

Hi: IIpomena ITocnoBHe cnobose He y3poKyje eKOHOMCKHU pacT y 3eMsbaMa EBpore.

2.6. Ho: IIpomena Cnoboje pasa y3poKyje eKOHOMCKH pacT y 3eMibama EBpore.

Hi: IIpomena Cnobose pasa He y3poKyje eKOHOMCKH pacT y 3emsbaMa EBpore.

2.7. Ho: IIpomena MoneTapHe ci10007e y3poKyje eKOHOMCKH pacT y 3eMJbama EBporie.

Hi: IIlpomena MoneTapae cio00/e He Y3pOKYje EKOHOMCKH PacT y 3eMJbaMa
Espome.

2.8. Ho: IIpomena Cnobojie TproBUHE y3pOKYyje eKOHOMCKH pacT y 3eMJbama EBpore.

Hi: [Ipomena Cio6o/ie TproBUHE HE y3pOKYje eKOHOMCKH pacT y 3emibama EBpore.

2.9. Ho: IIpomena Cno6o/ie MHBECTHIIH]A Y3POKYje EKOHOMCKH pacT y 3eMJbamMa
Esporne.

Hi: IIpomena Crno6o1e MHBECTUIIN]A HE Y3POKYje EKOHOMCKH PacT y 3eMJbaMa
Esporne.

2.10. Ho: TTpomena ®unaHCcHjCKe CII000E Y3POKYje EKOHOMCKH PacT y 3eMJbaMa
EBporme.

Hi:ITlpomena ®@unaHcHjcke c1060/€e HE Y3pOKYyje €eKOHOMCKH PacT y 3eMibama
Esporme.

H3Bop: Aytop.
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TaGena 3: Oniura u moceOHa XUIIOTE3a U TOjeAMHAYHE XUIIOTE3€ TpyIe 3

Ho: ExoHoMcka c1000/1a TO3UTHBHO yTHYE HAa €EKOHOMCKH pacT y 3eMsbama EBporie.
Hi: ExonomMcka ci1060/1a HETaTUBHO YTHYE MM HEMA YTHIIaja Ha €eKOHOMCKH PacT y
3emJpama EBpore.

IHOCEBHA XHUIIOTE3A 3

Ho: IlojeanHu acriekTu eKOHOMCKE €j1000/1€ TO3UTUBHO YyTUYY Ha €KOHOMCKH PacT y

3emJbama EBpore.

Hi: Ilojenuuu acrieKTH €eKOHOMCKE CJI000/1¢ HETaTUBHO yTUYY WJIM HEMajy yTHIlaja Ha

€KOHOMCKH pacT y 3emJbama EBporre.

INOJEANHAYHE XUITIOTE3E 3

3.1. Ho: CBojuHCKa npaBa MO3WTHBHO YTHYY HA eKOHOMCKH pacT y 3eMJbama EBpore.
Hi: CBojuHCKa mpaBa HETATUBHO YTUYY WJIM HEMajy YTHIIaja HA EKOHOMCKH pacT y
3eMmsbama EBpore.

3.2. Ho: Ciiobona o1 KOpyniyje MO3UTUBHO YTHYE Ha eKOHOMCKH PacT y 3eMJbama
EBporne.

Hi: Cmoboma o1 KOpyIiyje HeraTUBHO YTHYE WM HEMa yTUIaja Ha €eKOHOMCKH
pact y 3emspama EBpone.

3.3. Ho: ®uckanna ci000/1a TO3UTHBHO yTHYE HA EKOHOMCKH pacT y 3eMJbama EBporie.
Hi: ®uckanna cnobosa HEraTUBHO yTHUE MM HEMA YTHIIaja HA €eKOHOMCKH pacT y
3emJbama EBpore.

3.4. Ho: JaBHa noTpoIimka NO3UTUBHO YTHYE HA EKOHOMCKH pacT y 3emsbama EBpore.
Hi: JaBHa moTpolimba HEraTUBHO yTHYE WM HEMa yTUIlaja HA eKOHOMCKH pacT y
3emJbama EBpore.

3.5. Ho: ITocnioBHa c11000/1a TO3UTUBHO yTHYE HA EKOHOMCKH pacT y 3eMsbama EBpore.
Hi: ITocoBHa ¢1000/1a HETraTUBHO yTUYE WIIM HEMa YTHIaja HA eKOHOMCKH pacT y
3emsbama EBpore.

3.6. Ho: Ciobona paga mo3UTHBHO yTHYe Ha eKOHOMCKH pacT y 3emibama EBpomne.

Hi: Cnoboxa pajga HEraTUBHO yTHYE WIM HEMa YTHIAja HA EKOHOMCKH pacT y
3eMJbama EBpore.

3.7. Ho: MosnerapHa cno6o/1a MO3UTHBHO yTHYE HA €EKOHOMCKH PacT y 3eMJbaMa
EBporne.

Hi: MonerapHa c1o60/1a HEraTUBHO YTHUE MM HEMA YTHIIaja HA €EKOHOMCKH pacT y
3eMJbama EBpore.

3.8. Ho: Ciiobonia TproBuHe MO3UTHBHO YTHYE HA eKOHOMCKH pacT y 3eMJbama EBpome.
Hi: Cno6oxa TproBuHe HETaTUBHO YTHUE MM HEMA YTHIIaja HA €EKOHOMCKH pacT y
3eMJbama EBpore.

3.9. Ho: Criobosia MHBECTHIIM]ja TO3UTUBHO YTHYE HA eKOHOMCKH pacT y 3eMJbama
EBporne.

Hi: Cnoboaa nHBECTHIIMja HETATUBHO YTUYE WM HEMA YTHIAja HA EKOHOMCKH pacT
y 3emspama EBpore.
3.10. Ho: ®unancujcka c10601a MO3UTUBHO YTHUYE Ha €KOHOMCKH pacT y 3eMJbama
EBporne.
Hi: ®unancujcka cnoboa HeraTUBHO YTHYE MJIM HEMA YTHIIaja HA €EKOHOMCKHU
pact y 3emspama EBporne.
N3Bop: Aytop.
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TaGena 4: Oniurta 1 moceOHA XUITOTE3a U MOjeAMHAYHE XUTIOTE3e Tpyme 4

Ho: ITpoMena exoHOMcKe ciio0o/ie MO3UTHBHO YTHYE Ha EKOHOMCKH PacT y 3eMJbama EBpore.
Hi: IIpomeHa ekoHOMCKE €1000/Ic HETAaTUBHO YTHYEC WJIM HEMa YTHIIaja HA eKOHOMCKH pacT y
3eMJbama EBpore.

IHOCEBHA XMIIOTE3A 4

Ho: IIpoMeHa nojeAMHNX acrekTa eKOHOMCKE €1000/1¢ TIO3UTHBHO YTUYY Ha EKOHOMCKH PacT y

3eMJbama EBpone.

Hi: Ilpomena mojennHuX acekTa €eKOHOMCKE CI1000/1e HETaTHBHO YTHUYY WM HEMajy YTHIIaja

Ha eKOHOMCKH pacT y 3eMsbama EBpore.

MHNOJEJAUHAYHE XHUIIOTE3E 4

4.1. Ho: [Ipomena CBOjUHCKHX TpaBa MO3UTUBHO YTHYY HA €EKOHOMCKH pacT y 3eMJbaMa
EBpore.

Hi: Ilpomena CBOjUHCKHX TIpaBa HETATUBHO YTUYY WM HEMAjy YTHIIaja HA eKOHOMCKH
pact y 3emspama EBpore.

4.2. Ho: IIpomena Criobojie o1 KOpymiyje MO3UTUBHO YTHUYE Ha eKOHOMCKH PacT y 3eMJbama
EBporne.

Hi: Ilpomena Cnobo/ie o1 KOpyTIMje HETATUBHO yTUYE WM HEMa YTHUIlaja Ha eKOHOMCKHU
pact y 3emspama EBpore.

4.3. Ho: IIpomena ®duckanne cio601€ MO3UTUBHO YTHYE HA EKOHOMCKH PacT y 3eMJbama
EBporne.

Hi: Ilpomena ®duckanae ciio601e HETATUBHO YTHYE WM HEMa yTUIAja HA €EKOHOMCKH PacT
y 3emspama EBpore.

4.4. Ho: [Ipomena JaBHe NOTpOIIEHE MO3UTUBHO YTHYE HA EKOHOMCKH PacT y 3eMJbama EBporre.
Hi: IIpomena JaBHe MOTpOIIH-E HETATUBHO YTHUE MM HEMA yTUIIaja HA €KOHOMCKH PacT y
3emspaMa EBpore.

4.5. Ho: ITpomena [TocoBHE ¢1000/1€ MO3UTUBHO yTHYE HA EKOHOMCKHU PACT y 3eMJbaMa
Esporne.

Hi: IIpomena IlocnoBue c1000/1e HEraTUBHO YTHYE WM HEMA YTHUIIdja HA EKOHOMCKH PacT
y 3emspama EBporie.

4.6. Ho: IMpomena Cno0ojie pajia MO3UTUBHO yTHYE HA EKOHOMCKH PacT y 3eMJbama EBporre.
Hi: IIpomena Cio6o1e paja HETaTUBHO yTHUYE MITM HEMa YTHIAja HA eKOHOMCKH pacT y
3emspaMa EBpore.

4.7. Ho: [Ipomena MonetapHe ¢1000/1€ TO3UTHBHO YTHYE HA EKOHOMCKH PacT y 3eMJbaMa
Esporne.

Hi: TIpomena MoHeTtapHe cno0ojic HEraTHBHO YTUY€E WM HEMa YTHIIaja Ha eKOHOMCKH
pact y 3emsbama EBpore.

4.8. Ho: IIpomena Ciio0oae TproBuHe MO3UTHBHO yTHUE HA EKOHOMCKH PAcT y 3eMbama
Esporne.

Hi: ITpomena C1060/1e TProBUHE HETATUBHO yTUYE MM HEMA YTHIaja HA eKOHOMCKH pacT
y 3emspama EBpore.

4.9. Ho: [Ipomena Ciiobone MHBECTHIMja TO3UTUBHO YTHYE HA EKOHOMCKH PacT y 3eMJbama
EBporne.

Hi: TIpomena Ci1000/1¢ MTHBECTHIIM]a HETATUBHO YTHYE WM HEMA yTHUIIaja HA EKOHOMCKH
pact y 3emspama EBpore.

4.10. Ho: [Ipomena dunancujcke c1060/1€ MO3UTUBHO yTHYE HA EKOHOMCKH PacT y 3eMJbaMa

EBporne.
Hi: IIpomena ®unancujcke ¢1000€ HETAaTUBHO yTUYE MM HEMa yTHIaja HA eKOHOMCKHI
pact y 3emspama EBpore.

N3Bop: Aytop.
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1.3. MeToaoJ0ruja ucTpakuBama

Y cBpxXy ucnUTHBama JACPUHHCAHUX XHUIIOTE3a, a Ha OCHOBY (OpMYIHCAHHX

UJbEBA U Y OKBUPY MpEIMETa UCTPAKUBAHA, KOHCTPYHUCAH j€ METOJOJOMIKH MPUCTYIT

KOjuM je ¢GopMupaH OKBHUpP 3a CHpOBOhEHE TEOPHjCKOI U EMIHMPHjCKOr Jera

UCTpaXMBama y OKBUPY AMCEPTAIHje.

v IUJbY KBAJIWUTATHUBHC W KBAHTUTATHBHC aHAJIN3C ,Zle(i)I/IHI/ICElHOF HpO6J’ICM3

HCTpaXXUBamka, NPHUMCHCHE CY aJICKBATHC TIpyle METOoAa npez(onpeljeHe OBaKBHUM

Hay4YHHUM [PUCTYIIUMA!

>

I'enepuuka aHa/JIM3a W UCTOPHjCKA MeTO]A NMPUMCHHBAHE CYy Y aHAIW3H IOjMa
€KOHOMCKE C€J0007ic W HCHOT MOMMama y eKOHOMCKO] Teopuju. Mcere merone
MIPUMEHEHE CYy M 32 aHaJIU3y METOAOJOTHje cCaMor MHJEKCa, Kao M MpU IpUKazy
IEroBe MPUMEHE Y Y031 (pakTopa eKOHOMCKOT pa3Boja.

Metose aHau3e W CHHTe3e KOpHUIINEHE Cy 3a pallwiambHBame U 00jeInbaBambe
CTaBOBa M 3aKJby4aka Ha TEMYy YTHIIaja EKOHOMCKE cJ000Je Ha EKOHOMH]e
paznuuuTuX (Tpymna) 3eMajba, paJd youaBama, OTKPUBamka U U3y4aBamba YHHECHUIIA,
3aKOHUTOCTH U UCTHHA Ha JaTy TeMY.

AHaiu3a caapikaja TpUMEHEHa je€ Yy KBAIMTATUBHO] AaHAJIM3U JIOCTYIHE W
caBpeMeHe, MPETeKHO MHOCTPaHe, HAyYHE W CTPYYHE JINTEpaType Ha TeMy 3Hadaja
U yTUIaja €KOHOMCKE cJ000/e¢ Ha KJbydyHE HWHAMKATOpE MPUBPEAHOT pacTta u
pasBoja.

Metoae uHAYKUMje W AeAyKLHje, ANCTPaKUHMje M KOHKpeTH3aUHje, Kao M
MeTo/le reHepain3aluje U crnenujajausanuje KopuiiheHe cy y MpoIecy u3paje
4yUTaBe JUcCEpTaldje, IpeMaa ce BUXO0B HajBehu JOMPUHOC yoyaBa KOJA JOHOIICHA
3aKJpyyaka O YTHIIQ]y €KOHOMCKEe clo0o/Je Ha E€KOHOMHje 3eMajba TyMaueHheM
pesyiaTata 0OWjeHUX HAa OCHOBY OJa0paHOT Yy30pKa, Kao H CIPOBEICHOT
CeKYHIapHOT HCTPaXKHBAbA.

JlecKpUNITHBHA U eKCIJIMKATHBHA aHAJU3a KOPUCTH CE MPU TyMadewhy pe3yaTara
UCTpaXKuBama 0 penanujama usmely MHIekca exkoHOMCKe clno0o/e W HErOBUX
MOJIKaTETOpHja ca TPaJUIIMOHAHIM €KOHOMCKHM TI0Ka3aTeJbuMa, a HapO4YHTO ca

pactom Opyto gomaher mpousBoja.
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» CTypkTypajHa aHaJM3a W MeToda KJacu(puKamMje KOPUCTH C€ TpHU
nepuHUCamy, oljalmaBaky M TyMmMadewy Hoakareropuja HMHAekca €KOHOMCKE
cio60jie, OK ce PenpoayYKTHBHOM CHHTe30M oOjalimaBa HAaYMH TpyIHcamba
eJleMeHaTa UHJIeKca y cBeoOyxBaTHU MHaekc ekoHOMCKe cnobo/e.

» Mertona kKoMmWiIanmMje KOPUCTH CE€ Yy aHAIU3M pe3yirara CEeKyHIapHOT
UCTPAXMBaba, OJHOCHO Tperiiely HayyHUX JOCTUTrHyha U UCTpakuBama y CBETCKO]
HAy4YHO] JINTEpPATypU HA TEMY OJIHOCAa €KOHOMCKE CJI000jie M1 €KOHOMCKOI pacTa U
pasBoja.

» Kay3anna anaam3a ciyxwia je Aa MPOTyMadyd Y3pO4HOCT u3Mel)y eKOHOMCKe
ciio6o/1a, leHuX enemeHara u pacra b/[I1-a.

» Mertoa koMmnapaimuje npuMemeH je npu nopehewy MHIeKkca ekoHOMCKe ciioboie
Xepurejii doHmanuje ca IpyruM UHACKCMMAa KOjU Takohe uMmajy 3a 1usb npaheme
oapeheHor creneHa e€KOHOMCKe (WM/WiM Jpyre BpPCTE APYIITBEHE) ciobojae paau
JIOHOIIIEHA 3aKJbydaKa O CIMYHOCTUMA M pasiiMKama JaThxX uHaekca. Mctu meron
kopuiheH je u 3a mopeheme pasmuIuTUX reorpaCKuX pernoHa U BUXOBUX HHBOA
cnobone. KommnaparuBua metona ymorpebibeHa je M 3a ynopehuBame yTuiaja
€KOHOMCKHX CJI000]1a Ha pa3IMunuTe EKOHOMCKE M APYyTe MOKa3aTesbe y MOjeIHHIM
3emMsbaMa U pernoHuma. Komnapanuja 1061jeHIX pe3yiaTaTa Ha OCHOBY €MITUPH]CKE
aHaJIM3€e ca pe3yJTaTuMa JAPYruxX ayropa y3 momoh oBe METOJie BpIIECHA j€ KaKko Ou
ce OTKpWJIE CIMYHOCTHM U pasjiMKe O YTHUIA)y E€KOHOMCKe ciio0oje Ha pacT y
Pa3IMYUTUM T€0EKOHOMCKHM MOAPYYjuMa.

» Meroaa aoka3uBamba W ONOBpPraBama IPHMEHY j€ Hamuia Ko YTBphHuBama

HMCTUHUTOCTH T€3a U MPETIIOCTABKU MTOCTAB/LEHUX Y AMCEPTALU]H.

HaBenene merone uMMajy CBpXy Ja MOCTaBe TeMeJb IMOY3/1aHOT KBAaHTHUTATHBHOT
UCTpaXMBamka Kako OM C€ eMIMPHJCKOM METOJOM JOILIO JI0 OJroBOpa Ha MHUTama U

po0JeMe NOCTaB/bEHE Y OKBUPY MPEAMETa HCTPAKUBAA.

[IpunukoM peanuzaiyje EeMIUPHUJCKOT HCTpaKUBama INpUMelmeHe cy crexaehe

CTATUCTHYKE METOAEC U TCXHUKC:
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» JlecKpUNTHBHE CTAaTHCTHYKe MeTOJde — 33 U3padyHaBame, NPUKA3UBAKHE U
OIMCHBAKE OCHOBHUX KapaKTEPUCTUKA CTATHCTHYKUX CEPH]a;

» AHaiIu3a TJIAaBHUX KOMIIOHEHTH — 33 H3/Bajalbeé OHMX eJieMeHaTa CKOHOMCKE
c1000/1€ KOje ce OJHOCEe Ha UCTy JUMEH3HM]y €KOHOMCKE cJI000J]ie Ha TOJAPYYjy
EBpPOICKUX 3eMajba y LUJbY PEIyKOBama IMMEH3UJATHOCTH CKyla OJ KOjUX je
cauntbeH MHIeKC eKOHOMCKE CI000/1e IO METOI0JIOTHjU XepuTejil (hoHmanumje;

» Kuacrep ananmsa - 3a Tpynucame 3eMajba YHYTap EBPOICKOI PErHOHa MO
KPHUTEPUjyMy OCTBAPEHOT HUBOA EKOHOMCKE CJI000/1€ M EKOHOMCKOT PacTa;

» Kay3anna anaam3a - 3a yrBphuBame y3pouyHocTH u3mel)y ekoHoOMcke cio0oje U
pacra B/II1-a mo rmaBu craHOBHUKaA y 3emsbaMa EBpore y3 momoh ['pejHueposor
TecTa Kay3aJHOCTH.

» Kopeaannona anaiam3a — 3a yTBphuBame mnocrojamba Bese u3Mely exoHoMcke
cnobojae, meHux enemeHata u pacra bJIII-a no riaBu cTaHOBHMKA, Ka0 U JIPYrHX
TPaJAUIUOHATHUX MAaKPOCKOHOMCKUX HMHAMKATOpa y 3eMibama EBporie;

» Ilanen amanm3a — 3a yTBphuBame yTHIaja EKOHOMCKE CiI000JIe M HEHUX
eleMeHara, Kao U npomeHe MHaekca ekoHOMCKe ci1o0ole M MOAWHACKCA, Ha PacT

Bb/II1-a mo rnaBu cTaHOBHMKA Yy 3eMJbaMa EBpore;

1.3.1. HauuH u360pa, BeJINUMHA U KOHCTPYKIIMja y30pKa

UctpaxuBamwe oOyxBara cienehe mokasaresbe: MHIekc exoHOMcKe ciobone
Xeputeju (QoHmanuje U Apyre MaKpoeKOHOMCKe HHiukaTope (BenmumHa bJIII-a,
YKYITHE MHBECTHIIM]jE, HM3BO3 poOe M ycayra, MH(pIanuja u ap.) mocMaTpaHe Ha Y30pKy
3emasba EBpome u To: AnbGanmja, Ayctpuja, benruja, bemopycuja, bocha wu
Xepuerosuna, byrapcka, I'pysmja, I'puxa, ancka, Ecronuja, Mcnann, PemyOmnmka
Upcka, Utanuja, Jepmenuja, Kunap, Jletonuja, Jlutsanuja, JlykcemOypr, Mahapcka,
Makenonnja, Manra, MonnaBuja, Hemauka, Hopsemka, Ilosscka, Iloptyramuja,
Pymynuja, CnoBauka, Crnosenuja, Cpb6buja, Typcka, VYjeaumeno KpasseBcTso,
Vkpajuna, ®Puncka, Dpanmycka, Xomanauja, Xpsarcka, llpua T'opa, Yermka,
[IBajuapcka, IBencka u [lmanmuja. Ogabpane apkaBe YWHE TPYMAIH]y €BPOICKHUX
3eMajba Ha OCHOBY PETHOHAJIHE IOJIeNIe CBEeTa MO KpuTepujymy Xeputeji GoHaanuje.

W3 nmomeHyTe rpymnamnyje y aHaqu3y HUCY yBpiuTeHe JIuxTeHmTajH (300r HegocTaTKa
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nojaraka) u 13B. ,,Penyonnka KocoBo®, mTo ykynmHo unHH 43 3eMJbe KOje Cy mpeaMeT

UCTPaKMBamba OBE JIOKTOPCKE JTUCEepTAaIHje.

VY omabpaHoj rpynu 3eMajba Haja3e ce 3€MJbC PAa3IMYUTOT HUBOA CKOHOMCKE
pPa3BHUjEHOCTH, 3eMJbE OWBIIET COLMjaTUCTHYKOT ypehema, JpkaBe Koje cy y
TPAH3UIIMOHOM TIPOIECY, OHE KOje Cy Taj Mmporec Ha OOJbM WM JIONIMjH HAYUH
OKOHYAJIe, Ka0 M TPAJAUIMOHAIHO KAIUTATUCTHYKE 3eMJbe. YjeIHO, Ty Cy U 3eMJbC
yranune EBponcke ynwje (EY), oHe Koje Ccy Ha pa3IMUMTOM CTEIEHY Ipoleca
uHTerpanyje y EBporicky yHHjy, Kao U ApkaBe koje Hucy wianune EVY. lllupuna u
Pa3HOBPCHOCT y30pKa MpeACTaBba NPEAHOCT MPHU BPIICHY CTATUCTUYKUX MPOpadyHa U

omoryhaBa 1001jama CTAaTUCTUYKK 3HAUAJHUJUX PE3yIITaTa.

Hayunu nmompuHOC omabmpa OBOT y30pKa Orjie/ia ce€ y HENOCTOjamy (ayTopy
JOCTYITHE) CTyAHje Koje Cy ce OaBWie TOCMaTpameM Jare rpylnaindje ca acreKkTa
aHaJIM3e yTUIlaja EKOHOMCKE ClI000/Ie Ha €KOHOMCKHM pacT, a IITO Ce MOXE CMaTpaTu

PCICBAHTHUM U AKTYCIIHUM C O63I/IpOM Ha TCOIOJUTHUYKY IIOACITY CBETA.

[Tpema kpuTepujymy BpeMeHCKOT o0yxBara IocMaTpaHe IojaBe, KOopuiheHu cy
MaHes oAy, YAME C€ y Pa3IMYUTHM BPEMEHCKMM WHTEpBAJIMMa, IMOCMaTpaja jeaHa
T€ MCTa I0jaBa — CTalke EKOHOMCKE c11000/1e Ha OCHOBY MHJekca eKoHOMCKe ciofoje
Xeputeju ¢GoHIalMje Ka0 M EKOHOMCKHM pacT, MPE3CHTOBAaH TOAMIIIBLMM yBehameM
BbJII1-a mo rmaBu CTaHOBHHMKA 3a MTOCMATPaHE 3€MJbE EBPOIICKOT PETMOHA, KA0 U JAPYTH
TPaIUIIMOHATHN MaKpOEKOHOMCKHM HWHIWKATOPH Y YJIO3W KOHTPOJHUX BapHjalIIu.
[Tpeunsnuje, nate nojase cy oOyxsaheHe y nepuoy o1 ABe IelleHH]je OJHOCHO o 1995.
1o 2014. roause, mWITO ce cMaTpa oAroBapajyhoM BeTHYMHOM Y30pKa HEONXOJHHUM 3a

cripoBoleme maHes aHallu3e a y CBpXY J00Hjama peIeBaHTHHUX U TTOY3/JaHUX PE3yJITara.

AHanu3za rojaTtaka BpIIEHa je y cTaTUCTHYKOM codrBepy ,,.STATA”, motom y
CTaTUCTHYKOM mporpamy ,,R", 1ok cy mojeauHu mpopauyHd M ojaOpaHu rpaduyxu
NpuKa3d TmojaTaka u3Bohenn y3 momoh mporpama IBM SPSS Statistics 20 (enru.
Statistical Package for the Social Sciences version 20) u Majkpocodt Ekcena (enri.

Microsoft Excel).
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JloOujenu pe3ynTaTd Ha OCHOBY EMITMPH]CKOT HCTPaKMBamkba MPUKA3aHU Cy
TabenapHo U rpadUyky y CBPXY MPErIeHOCTH MCX0Ja UCTPaXKHBama, Koju he morom
aHAJTM30M OWTH JIOBEICHU Y Be3y Ca IOCTaBJbEHHM XHIIOTE€3aMa, paau H3Bohema

oarosapajyhux 3akspydaka.

1.4. HayyHu TONPUHOC UCTPAKABAKA

Kako cy caBpemeHe Teopuje eKOHOMCKOT pacTa U3BOjHIIE EKOHOMCKY CI000ay
Kao 3HauajaH (pakTop eKOHOMCKOT pa3Boja U MPOCIEPUTETA 3€MJbE, IIPBU JTOIPUHOC OBE
JOKTOPCKE JAMcepTalyje orjiena ce y UCIUTUBakby OBE TBPAHBE HA Y30PKY 3eMajba
EBpone. Jlasbu HayyHM OONPHHOC yo4aBa c€ y HMIACHTU(UKOBaEKbY OHUX €JIeMeHaTa
EKOHOMCKE CJI000Jie KOjU HAajBHIIE JONPHUHOCE EKOHOMCKOM pacTy €BpOIICKOT
noapydja, mro he ce mocruhu emnupujckuM uctpakuBameMm. OHO he mociyxuTtn aa
IPYXH JTOKa3e KOju MOApkKaBajy TEOpHjy 0 ogHocy u3mely ekoHomcke ciioboje, meHe
IpPOMEHE, HBEHUX KOMIIOHEHaTa M €KOHOMCKOI pacTa, Ha Y30pKY 3eMajba €BpPOICKOI

peruoHa Kako ra je popmynucana Xepureji Gpouaamnmja.

1.5. Ilpuka3 no norjiaB/buMa

Konmunupame TOKTOpCcKe Auceprairje ojpeheH je MEeTOAO0IOTHjOM MHUCamha HAyYHOT

pana Koju ce cactoju u3 cieneher:

Y yBogHoM jneny neduHUCAH je OCHOBHHM TMpeAMeT u oapeheH mnpumapas,
cnenuduvan, HayYHH, APYIITBEHU U MPAKTUYHH [[UJb UCTPAXHUBamka; popMysHcaHe cy
ommte, TMOce0HE W TIOjeJMHAYHE XWIOTe3e; TMPEACTaBbeHAa J€ METOJI0JIOTH]a
HUCTpaXHBamka y OKBUPY KOj€ CY MOTOM IPE3CHTOBaHE NMPUMEHCHE KBAIMTATHBHE H
KBaHTUTATUBHE METOJIE IPUMEHECHE Y MPOIIeCy paja Kao U oapel)eH HauuH, BEIMYNHA U
KOHCTPYKIIM]ja Y30pKa; HAMOCJIETKY YBOJHOT Jella YKa3aHO jeé Ha Hay4yHU JOTPUHOC
HUCTpaXMBamka U TPEJCTABIbEH je caapikaj Koju he Outu oOpaheH M TpeAcTaB/bEH Y

CKJIOTY TUCepTaIyje.
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Y apyrom aeiy naje ce Tperiien TEOPEeTCKUX MOCTaBKU, KOjU Y YKEM CMHCIY
neUHUITY MOAPYYje HUCTPAKUBAKA: MUCTOPHJCKM U XPOHOJIOMIKM C€ Tymaue MpaBId
pa3Boja EKOHOMCKE MHUCIIM Ca aclieKTa eKOHOMCKE ClI000]1e, MOJIEMHIIE O ONTHMATHOM
CTETIeHY peryJaluje TPXKUIITA, Te CE Ha OCHOBY JOCAIAlIbIX UCTPAKUBAKA YKa3yje Ha
3Ha4ya] €KOHOMCKMX HHCTUTYIMja Kao JIETEPMHUHAHTH EKOHOMCKOI pacTa M pa3Boja.
[Taxxma je nasse mocBeheHa nepuHUCAKY TMOjMa EKOHOMCKE c€lI000j]e, MOCTYMIMa
HBCHOT KBaHTH(HUKOBamWma O] CTpaHE IOjeAMHUX WHCTUTYIMja, HAKOH 4era je (oKyc
CTaBJbCH Ha TEOPHjCKO TyMauewe MHaekca ekoHoMcke ciio0oe M HEroBHX
KOMITOHCHATa KOHCTPYHCAHHMX Off CTpaHe Xepureji (OHIAIHje Koja CBAaKEe TOIMHE
00jaBJbyje U3BEIITA] O CTakhy EKOHOMCKE CJI000]1e y CBETY.

VY HacTaBKy ce Jaje Mmperjie]] JocalallllbuX HaydyHUX ca3Hawmba Ha oOpahuBany Temy.
bpojuu ayropu Cy HMCIHUTHBAIA OJHOC E€KOHOMCKE ClI00O0Jlle, HEHHX elieMeHaTa WU
€KOHOMCKOT pacTa, 4dja ca3Hama Cy Hajupe MpejacTaBibeHa. J[pyru ayropu OaBwiId Cy
Ce aHaJ M30M IMpOMEHEe (HacrpaM HHBOA) €KOHOMCKE CJI000Je M TaKBOT yTHIIaja Ha
E€KOHOMCKO (0naro)crame M Halpenak, Ydju JONPHUHOCH Cy Takohe eKCIUTHIMpaHu.
[Totom cy mpencraBibeHE CTyAUjE KOje Cy ce 0aBuiie Kay3amHUM (y3pOYHUM) OJHOCOM
u3Mel)y ekoHoMmcke cinobone u pacrta. Hanmasee je makma ycMepeHa Ha HCIUTHBAHE
CTaBOBAa M JI0Ka3a y OKBHUPY JIOCAAIIHE JTOCTYITHE JIUTEPATYpe O OJAHOCY TOJIUTHYKE,
eKOHOMCKe cio0o7e M eKOHOMCKOr pacra. Kako je 1ujb uCnuTHBama OWO 1a ce
UCMNTAJy OJHOCH YHYTap jeIHOr crneuu(puyHor pernoHa - EBpome, mpenmer aasber
WHTEpEeCOBamha M H3Jarama Cy Ouje W CIO03Haje JPYTHX ayTopa KOju Cy UCTPaKHBAIH
MCTO WJIM IPYTO0 T€OEKOHOMCKO TOJIpyYje.

Kako Om akTyenmm3oBalii TeMy, y HACTaBKy je WIYCTpOBaHa M MPOKOMEHTapHCaHa
€KOHOMCKa cJ1000/]a y CBETy Ha OCHOBY M3BellTaja Xepurejil ¢oHIanuje, U3BpIIeHa
peruoHaHa KoMIapaluja cTamba eKOHOMCKe clio00/1e, TOToM nocMaTpaHa EBpora kpo3
npusMmy MHIekca eKOHOMCKe ¢1000/1€ a 3aTUM U TOjeIMHE HheHe IpyIalnje 3eMaba Mo
OCHOBY Jaror mapamerpa. HamocieTky oOBOT TmOrjaBjba HMCKOMEHTApPHCAHO je

JI0CA/IalIbE U aKTYEJIHO CTambe eKoHOMCKe cioboie y CpOuju.

Tpehn geo y nornynoctu je nocseheH eMNUPHjCKOM UCTPaKHUBaBY CIIPOBEIECHOM 32
notpedy uspage auceprauuje. HakoH mro cy Npe3eHTOBAaHM HAuMHM U CPEICTBa

NpPUKYIUbaka U 00pajie rmojaTaka, 1aT je KpaTak OCBPT Ha eKOHOMETPH]jCKe METO/Ie Koje
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he OuTH TpUMEHEHE Yy OKBUPY EMIIMPH]CKOT Jeia HCTPaKUBamba, T€ ICPUHUCAHEM
Bapujabiin, OTHOYENO € ca KOHKPETHUM IPOLIECOM KBAHUTATUBHOT UCTpPaKMBama. Y3
noMoh JEeCKPUNTHBHE CTAaTHUCTHKE JlI0YapaHe Cy OCHOBHE KapaKTEPUCTUKE CBUX
IPOMEHJPUBUX Ha OCHOBY dYera ce€ MOrao MW3BpIIUTH Jajbu ofadup Meroaa
UCTpakuBama. Ha OCHOBY M3HECEHOT, yCleania je aHalnu3a TJIaBHUX KOMIIOHEHAaTa, Ha
OCHOBY KOj€ Cy MPHUKa3aHW W MPOJUCKYTOBAHHW pe3yiTaTH IOOWjeHU y3 TOMOh oBe
MeTo/ie. Y HAcTaBKy je KJacTep aHaiu3a U3[BOjHIa Ipyle 3emMaba M0 KPUTEPHjyMy
KOMIIOHEHaTa €KOHOMCKE €J1000/1e U eKOHOMCKOT pacTa, YHjH Cy pe3y/iTaTu MpUKa3aHu
rpaduuky ¥ TabenapHO a MOTOM M MpoTyMadeHu. KaysanmHa aHanmu3a M3BOAMIA C€ Y3
nomoh I'pejHUEpoBOr TecTa Kay3adHOCTH, Hajpe OWBApPHjaHTHOT a IOTOM H
MynTuBapujanTHor. CBaka aHaiu3a y3pO4HOCTH BpIlieHa je y3 momoh o0e MeTojie y Ba
mpaBlla: €KOHOMCKa clo00oJa — EKOHOMCKHM pPacT U EKOHOMCKH pPacT — EKOHOMCKa
cnobona. CBu J0OWMjeHH pe3yiaTaTH Cy NPE3CHTOBAHW a MOTOM M OOpaslioKeHHW Ha
OCHOBY uera cy mnorBpheHe wium omnoBpruyre xumnorese u3 rpyne 1. Meroga
MYJITUBAPHUjaHTHOT ['pejiiepoBOr TeCTa Kay3aJHOCTH KOPUCTWIIA C€ U Y HUCIUTUBAY
y3pOouHUX Be3a u3Mel)y eKOHOMCKe clio00Je M E€KOHOMCKOT pacTa HAaKOH 4era cy
W3HECeHU 3aKJbYUIU M (POPMYJIMCaHE MOTBP/E WM HETaIMje MIOCTABJbEHUX XHUITOTE3a U3
rpyne 2. [lanen aHanu3a, Kao IEHTpaJIHA aHAJIM3a 3a yTBphUBame yTuilaja (IpomMeHe)
€KOHOMCKE €JI000/ic U HCHHX €JIeMEHaTa Ha €KOHOMCKH pacT Ha Y30pKY €BPOIICKHX
3eMajba H3BpIIEHA j€ Yy HacTaBKy a JoOujeHH pe3ylTaTH Cy Npe3eHTOBaHHU,
UCKOMEHTApUCaHU M yropeheHu ca pe3ynraTUMa JApPYrux ayTopa Ha OBY WJIHM CPOJHY
TeMy. Ha OCHOBY OBe aHalIM3e W3BPIICHO j€ MPUXBATAkE WK 010allMBAbE XUITOTE3a U3

rpyna 3 u 4.

vy YETBPTOM €Yy Cy U3HCIICHA 3aKJbyUHa pasMaTpama O IpEAMETY UCTpaKHBamba y

OKBHPY OBE JJOKTOPCKE JMCEpTaIfje U JaTe MPernopyKe 3a J1ajba UCTPAKUBAHA.

Iletu neo moceehen je mpukazy kopuiiheHe pedepeHTHe ITUTepaType Yy MpOIecy

nucama JOKTOPCKE JqUcepTaluje.
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II TEOPUJCKE ITOCTABKE

2.1. Exonomcka cj10001a

2.1.1. [IpaBuu pa3Boja eKOHOMCKe MHCJIHU €A ACNIEKTa eKOHOMCKe €J1000/1e

dunozod u ocHuBay MojaepHe ekoHomuje, Agam Cmut (erria. Adam Smith), y
CBOM KaIllUTaJTHOM JIeNy ,,boraTrcTBo Hapoza“ mocTaBUo je jeIHOCTAaBHO, AJIA CYIITUHCKO
NUTame: ,,3alITO HEKe 3eMJbe HApeayjy, a Apyre He? (Smith, 1776). Kako o6jammasa
Borovi¢ (2014 a), Smith (1776) je oTkpuoO 1a NPUBPEIHU PacT 3aBUCH O JBE BPCTE
(akTopa: MPOU3BOAHHUX (HAPOUYUTO TEXHOJIOUIKOT pa3Boja M JbYACKOT KamuTana) |
MHCTUTYIMjaTHUX (Kpeupama OKpyxkema Koje he ctumynucatu pact). BepoBao je y
CHCTEM CIIOHTAHOT MOPETKa, BOH)EHOT MPUPOTHOM JbYACKOM cebuyHornhy, 6e3 motpebde
3a MHTEPBEHIMjOM W KOHTPOJOM OJ CTpaHe TNOJIMTHYKUX ayropurera. Mmak, oH
U3pakaBa HEONXOJHOCT Jp’KaBHE MHTEpakiMje NpWwIMKoM o0e30ehema yrosopa,
npuBaTHE UMOBHMHE M 3ajeHudke oxdpane (Borovi¢, 2010 a). Kao otair ekoHOMCKOT
aubepanu3ma, Teopuje Koja mmoapxapa Kamutanuzam, Smith (1776) je 3aroBapao
ciobomy TOjeqMHIA J1a EKOHOMCKE OJJIyKe JOHOCH CaMOCTallHO Ha TOTIIYHO
KOHKYPEHTCKOM, cl1000aHOM TpxkuITy. Hactao u3 morpede 3amrure of 310ynorpede
HNOJUTHYKE MOhM, OBaj €KOHOMCKH CHUCTEM j€ OICTa0 M yIpaBiba eKoHOMHjoM XXI
Beka. [la wmak, mocTojaiu Ccy MEpPHOAM y HMCTOPUJU KOJU CY Y3ApMalid JTUOEpaiHy
UJICOJIOTH]y M 3aXTEBaIM YMECTO HEBWIJbMBE, PYKy cmaca npkaBe. CBe no Bemmke
eKOHOMCKe Kpu3e 1929. ronuHe, TEOpPHjCKM CTaBOBH HEOKJIACUYHE TEOpHje Cy ce
HoAyaapaid ca pealHHM JPYIITBEHHM KpeTamnma Tor noda (Mapjanosuh, 2010).
[Tojenuunn cy paaehu 3a CONCTBEHH WHTEpEC, y aMOHMJEHTY CJIIO0O0/IHE KOHKYpEHIIH]E,
noOujanu TIpaBeHY Harpaay 3a JHMYHM HAmop U YjeAHO JOMPUHOCUIIM OIIITEM
uHTepecy. Brnanano je craHoBHIITE Ja je APYIITBO 30HMp MOjeIUHALlA KOjU TEXE Ja
OCTBape CBOje MpHUBAaTHE MHTepece (0e3 MOCTaBJbEHUX IPYIITBEHHUX IMJbEBE), JOK je
Biaaa GopMupaHa y HuJby 3allITUTE UHAMBHIYyAJIHUX MpaBa yTBpheHux ycrasom (Barry,
1998). JlpskaBa je MMaia 3aKOHOMAaBHY M H3BPIIHY BJacT, a OCHOBHH 3ajaTaKk ce
orJief]ao y cIipeyaBamy CBake BpCTe M OOJIMKA HapyllaBamba cI000JHE KOHKYpPEHIH]e.
Onpa ce 1929. ronune noroania Hajeha cBeTcka (pUHAHCH]CKa KpH3a Koja je ycropuia

€KOHOMCKH pacT, CMamuia KUBOTHHM CTaHAapi, (opmupana apmMuje HE3aloOCICHUX U
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npepacia y eKOHOMCKY U JPYIITBEHY KpU3y YHUME je M3a3BaH KOJIANC KAUTaTMCTUIYKOT
cucremMa. Y IUJbY EKOHOMCKOI OINOpaBka, mnpenceaHuk CjenumeHnx AMEpHUKHX
Hpxasa (CAI), Teomop Pyssenr (erri. Theodore Roosevelt) je na ocnoBy maeja [lona
Majuapna Kejuca (emrn. John Maynard Keynes) Ttama mnpuberao ap:kaBHOM
MHTEPBEHIIMOHU3MY y TpuBpenu. [[pkaBa je mocTana crmacuial MpHUBpPEAE W TapaHT
COlMjalTHE CUTYPHOCTH 4uMe je poheHa apkaBa Onarocrama. theHu riaBHE OJIHKE
OuJie cy 3alTuTa ¥ jeJHaAKOCT (YMeCTO ciio0oie).

HakoH papyror CBETCKOT para, I0jla3d JI0 PEKOHCTYPKIUje 3alagHOr E€KOHOMCKOT
cHUCTeMa ca IMJbEBMMa IOCTaBJbeHUM Ha MelyHnaponnoj xkondepenumju y bperton
Byacy. LlusseBu npencraBibajy UMILIEMEHTAIN]y Mel)yHapoaHOT MOHETapHOT CHCTEMa
pamu oJp)KaBamba CKOHOMCKE CTa0MIIHOCTH, jauare TJI00aTHOI €KOHOMCKOT pacta U
POMOBHCake TProBuHe u3Mel)y 3eMaspa. ¥ CBpXy OocTBapHBama IMJbEBA CTBOPEHE CY
uHCTUTYIMje MehyraponHor monetapHor gonna u MehyHapoaae Oanke 3a 0OHOBY U
pasBoj.

CBe 1o cnenehe «xpu3e 70-ux romuHa XX Beka, KE€jH3UJaHCKU
WHTEPBEHIIMOHUCTUYKH TPUCTYN OMO je JOMHUHAHTHA €KOHOMCKa JOKTpuHA. [lojaBoM
HOBOT €KOHOMCKOT (heHOMeHa — crarduianuje (nHbmanuje npahene perecujom), 101a3u
70 CTBapama HOBE EKOHOMCKE IapaJuirMe - MOHETapu3Ma, IMOBpaTKa TPXKHUINTY U
HeonnOepanm3My.  Hekanma anTepHaTWBHO CXBaTamkbe MOHETapHE TEOpHje ayTopa
@punpuxa Xajeka (Hem. Friedrich Hayek) cama moxwuBipaBa peHecancy. XajekoBa
kwura ,IlyT y pomncTBo® 4YMHM OKOCHHIy HeoJumOepalu3My, MO KO0joj €KOHOMCKa
WHTEpPBEHIIMja Ap’KaBe 3HAUM YTHETaBame ClI0007€, JOK je camMa clio0oja TiIaBHU
Hocuianr  pasBoja  (Hayek, 1943). M3puuuTk  TPOTUBHHIM  JPKaBHOT
UHTEPBEHIIMOHU3Ma, IOrOTOBO Yy JIOMEHY MOHETapHe IOJIMTUKE — MOHETapHCTH,
3ajlarajiu cy ce 3a HOTIyHY Jubepanu3anujy, ciio0oy npoToka pode, Jbyau U HOBLA Y
MelyHapoZHMM TOKOBHMa, CMameme Mope3a WMyhHMMa M TOpPECKMX OJAKIIUIa
CHpOMalIHMMa, Kao W TpHBaTU3alkjy jaBHOT cekrtopa (Mapjanosuh, 2010). Cse
HaBEJCHO, Y3 (HCKaIHYy AMCUHMIUIMHY, clI000oay ¢GopMmHupama KaMaTHHX CTONa |
JICBU3HOT Kypca, OIINTY JAeperyiaiujy TpXKHIITa, 3allTHTy IPUBaTHE CBOJHHE,
nuOepanu3anyjy CTpaHUX JUPEKTHUX HWHBECTUIIMja CAYMHIIA Cy aTpuoOyTe
BammHIrroHCKOr KOHCeH3yca O €KOHOMCKO] MOJIMTUIM KOja je Ha CHa3u y BehuHH

3eMajba cBeTa. ['nobasHa ekoHOMHMja JoBena je a0 riiobanu3anuje, HajBaXKHHjEr
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¢deHomena HeonmbepaiHe TeopHje, Koja BPIIM MHTErPalijy eKOHOMHja IIMPOM CBETa,
nyTeM TProBHHE, KOMYHHKallMja, ()MHAHCHJCKUX TOKOBA, KpeTame JbyAu (paaa) u

TpaHcdepa 3Hamba (TEXHOJIOTH]E).

2.1.2. O cTeneny peryJjanuje TPKUIITA

,»JIpYLITBO KOj€ CTaBJba jeJIHAKOCT UcIpe] ciaobone Hehe noctuhu HY jenHAKOCT HU ClIOOOY;
aJIM IPYyLITBO KOje CTaBJba 1000y ucnpes jenHakoctu, nmahe oba y 3HauajHOM 00MMY.
Muntos u Poy3 ®puaman, Ciobona nzdopa 1980.

(enrn. Milton & Rose Friedman, Free to choose, 1980)

VY eKOHOMCKOj TEeOpHjH BOIM C€ paclpaBa O NMHUTaky YKJbydHBama Jp)KaBe y
NpUBpEHE U JPyre TOKOBE COIMOEKOHOMCKOT HBOTa rpahana. Jlubepamu mmucie na
he ce OpucameM conujaiM3Ma W3 KHBOTA M IPaKce y CBUM 3eMJbamMa CBETa,
cMamHUBameM OUpOKpaTHje, YKUIameM CYOBEHIIMja W OTBapameM IpaHulla MOCTUhH
Opxu U OoApXUBHUjU pa3Boj. Jpyra cTpyja 3acTyma Te3y Ja JApKaBHA HHTEPaKIyja,
UHTEJIUICHTHO MPUMEHEHA MOXKe JaBaTH 0osbe pesyirare (De Haan u Sturm, 2000).
Stiglitz (2009) wuctuye OpojHe TpUMepe Aa YPaBHOTSIKEHO YKJbYYHMBAIC BIAIC Y
€KOHOMCKE TOKOBE  pe3yiTHpa EKOHOMCKHM pacToM U CMamemheM CHPOMAIITBa
(ucTOYHOA3M]CKE, CKAaHAMHABCKE 3eMJbe, Ia 4ak U mouyetHu ycnex CAJl-a moxe ce
IpenucaT yMEeIIaHOCTH JIp>KaBe y IPUBPEIHE TOKOBE).

YHpKoc onpeyHrM MUIIJBEHIMA, HJIgja O CII000THOM TPXKHIITY je BEOMa 3acTyIUbeHa H

HOJpIKaHA.

De Haan u Sturm (2000) yka3yjy nma ge0aTy O CTENeHY peryiaiujy TP:KHIITa
onrtepehyjy IBe CTBapu: HEJOCTaTaK er3akTHOr Je(HUHHCama 3Hauemha W HauynHa
Mepema EKOHOMCKE ci000/ie Kao M HEJOCTAaTaK I0JaTaka y IyKeM BPEMEHCKOM
nepuojly 3a BelIMKH Opoj 3eMasba. CBe TO OTEXaBa aHAJIN3Y MOBE3aHOCTH E€KOHOMCKE

c11000/1€ ¥ IPOCIIEPUTETA.

Kako 3akspyuyjy Samuelson u Nordhaus (2009), pasmepaBajyhu 3uauajHoct
penaTuBHHX MocTurHyha m3mely apikaBe W TPXKUINTA, HAYYHA U OCTaja jaBHOCT YECTO
M0jeTHOCTaBIbYj€ CIOXKEeHe n300pe Koje ce Halasze Mmpes jeIHUM IPYIITBOM. TpiKuITe
MOJK€ JIeJIOBaTH BeoMa MOJICTUIIajHO, alli Oe3 MpaBe 3aKOHCKE CTPYKTYpPE Koja MOoACTUYE
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NpUBaTHY MHHIIMjATUBY, yjiarama U Mel)ycoOHy TproBuHY, TPXKHUIITAa MOTY J1a Oyay Ta
KOja BpIIE JUCTOP3U]y KallUTAIN3Ma OJMUEHY y pacTyhoj HejeIHaKOCTH U CUPOMAIIITBY.
Vora napkaBe y CaBPEMEHO] €KOHOMHUJU j€ Ja OCHTypa JEIIOTBOPHOCT TPIKHUIITA,

Y6J'Ia)KI/I Heje,I[HaKOCTPI M IIOACTHYEC CKOHOMCKH PacT U CTaOMIHOCT.

Hanpenak peanHe npou3BoAmE OOENEKWIO je JBAaZeceTH BEK. 3eMJbe ca
Hajsehum npuBpennuM pactom, nonnyT Benuke bputanuje y 19. u CAJl y 20. Bexy y30p
Cy MHOTHM 3eMJbama Koje Texxe Behem Omarocramy. Ilam Bepmuuckor 3mma 1989.
roJuHe okpehe mpouec TpaH3WIMje U Mpenia3ak u3 colyjanuiMa y Kanuranuzam. OBo
MoJipa3ymMeBa MPOMEHY €KOHOMCKOTI CHCTeMa W MpeJl OYMMa MHOTHX CaBpEMEHHUKA y
CBETCKOj IJ1ab0paTopuju M3BOAM C€ EKCIEPUMEHT O MPEAHOCTUMAa OJHOCHO
HeJoCTalMa jeJHOT HachpaM Jpyror. Jpxase OuBLIer conyjanu3ma Tpeda 1a JOKaxKy
Ja mudepanu3ainyja eKOHOMH]Ee BOJM €KOHOMCKOM pacTy. JIomm eKOHOMCKH pe3yiTaTH
y TECHO] Cy BE3HW Ca WHCTUTYIIMOHAIHUM HEJOCTalMMa, JOK je J00pa eKOHOMCKa
MOJIMTUKA BO)eHa Of] CTpaHe Blaje KpylHrjaaHa 3a Mpolec eKOHOMCKOT pa3Boja (Frye u
Shleifer, 1996). Ilws Tpanchopmaimje je OHO a ce YCIOCTaBU IEMOKpaTHja U YBEIC
Tp)KUIIHA eKoHoMHja. To je 3Haumino morpedy Ja ce OKOHYa MOHOIIOJIHMCTHYKA BIIACT
KOMYHHCTHYKE TApTHje W KPEHE Yy MpaBIly MOJUTHYKOT TUTypaidu3Ma. Y JIOMEHY
€KOHOMHJe, MPOMEHa j€ ToJipa3yMeBajia MPEOPHjEeHTAIM]y ca LEHTPATHO - TUIAHCKOT
yIpaBibakha MPUBPEIOM Ka TPXKUIITHOM YIPaBJbaky IITO MOAPA3ZyMeEBa MPOIIMPEHE

obmma exkonomcke ciobone (Piatek, Szarzec u Pilc, 2013).

Kako o6jammasajy Ayal u Karras (1998) mHoru cy mpumepu Ja 3eMibe Koje
CMambe JUPEKTHO yuelrhe Biaje y €KOHOMCKHUM aKTHBHOCTHMA IOKa3yjy MO3UTHUBHE
crone pacta. EKOHOMCKH Hampeaak ce J